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Housing activity for the week ending January 2, 2010 took a New Listings _________ 2

predictable surge upward following the holiday break. New listings rose
to 688 for the week—down 37.3 percent from a year ago—while

pending sales posted a number of 378—down 11.7 percent from a pending Sales 3
year ago. We will likely have to wait another week for all the holidays
and frosty weather to get flushed from our year-over-year comparisons
to get a full understanding of where our market is headed. Active Listings _________ 4
A few additional stats for the New Year:

Days on Market UntilSale @ ... ..., 5
Housing Affordability continues at historic levels: rising to 208 for
January, an 8.3 percent increase from the previous year and a good
sign for buyers in the year to come. Percent of Original List Price Received at Sale @ ......... 6
The Months’ Supply of Inventory is back in balanced market territory at
5.0 months. This is a dramatic 34.2 percent under the supply at the Supply-Demand Ratio e 7
beginning of last year.
With a balancing supply and demand and the possibility of rising Housing Affordability Index ... ..., 8
interest rates on the horizon, this is a unique opportunity time for Twin
Cities' home buyers.

Months Supply of Inventory ..., 9
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New Listings
As of January 11, 2010 RA

L. North Metro REALTORS © Association
Last Three Months Weekly New Listings

1,800
s Current Activity For the_ wc.eek Cur.re.nt One Year One Year
; ending: Activity Ago Change
- - #- - -One Year Ago
10/10/2009 1,543 1,614 -4.4%
1,400 | 10/17/2009 1,455 1,468 -0.9%
10/24/2009 1,430 1,558 -8.2%
1200 | 10/31/2009 1,261 1,405 -10.2%
11/7/2009 1,265 1,476 -14.3%
11/14/2009 1,208 1,315 -8.1%
1,000 11/21/2009 1,174 1,242 -5.5%
11/28/2009 722 814 -11.3%
800 12/5/2009 1,254 1,364 -8.1%
12/12/2009 1,028 1,240 -17.1%
12/19/2009 874 1,028 -15.0%
600 | 12/26/2009 446 550 -18.9%
1/2/2010 688 1,098 -37.3%
400 3-Month Total: 14,348 16,172 -11.3%

10/10/09 10/17/09 10/24/09 10/31/09 11/7/09 11/14/09 11/21/09 11/28/09 12/5/09 12/12/09 12/19/09 12/26/09 1/2110

Historical New Listings
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Pending Sales
As of January 11, 2010 RA

. North Metro REALTORS @ Association
Last Three Months Weekly Pending Sales

1,200
For the week Current One Year One Year

el Crrent Activity ending: Activity Ago Change
1.000 -- @ --OneYearAgo | 10/10/2009 947 688 +37.6%
10/17/2009 954 618 +54.4%
10/24/2009 926 602 +53.8%
800 10/31/2009 826 578 +42.9%
11/7/2009 737 629 +17.2%

[N 11/14/2009 603 649 -71%

600 Cm ... . 11/21/2009 604 574 +5.2%
o 11/28/2009 399 424 -5.9%

12/5/2009 551 597 -77%

12/12/2009 542 556 -2.5%

400 12/19/2009 533 553 -3.6%
oL 12/26/2009 392 256 +53.1%

w 1/2/2010 378 428 -11.7%
200 3-Month Total: 8,392 7,152 +17.3%

10/10/09 10/17/09 10/24/09 10/31/09 11/7/09 11/14/09 11/21/09 11/28/09 12/5/09 12/12/09 12/19/09 12/26/09 1/2/10

Historical Pending Sales
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Active Listings for Sale
As of January 11, 2010

Last Three Months Weekly Inventory for Sale

RA

North Metro REALTORS @ Association

31,000 .
S
oo *o.a === rrent Inventory Inventory as of: ICurrc:nt Onz Year %nhe Year
' .- a . - - @ - -One Year Ago nventory go ange
S 10/13/2009 24,354 30,775 -20.9%
27,000 | T . 10/19/2009 24,091 30,495 -21.0%
e . a 10/26/2009 23,896 30,343 -21.2%
25000 | b N 11/2/2009 23,060 29,490 -21.8%
‘ NUPEERL | 11/9/2009 22,893 29,365 -22.0%
11/16/2009 22,689 28,913 -21.5%
23,000 11/23/2009 22,508 28,563 -21.2%
11/30/2009 22,282 27,733 -19.7%
21,000 12/7/2009 21,688 27,374 -20.8%
12/14/2009 21,467 27,035 -20.6%
12/21/2009 20,972 25,645 -18.2%
19,0001 12/28/2009 20,447 26,119 -21.7%
1/412010 18,980 24,341 -22.0%
17,000 : : : : : : : : : : : : 1/11/2010 19,545 24,781 -21.1%
10/13/09 10/20/09 10/27/09  11/3/09  11/10/09 11/17/09  11/24/09  12/1/09 12/8/09  12/15/09 12/22/09  12/29/09 1/5/10 3-Month Avg: 21.886 27.707 -21.0%
Historical Weekly Inventory for Sale
40,000
35,000
30,000
25,000 V
20,000 '
15,000
10,000

3/12/04

6/4/04  8/27/04 11/19/04 2/11/05 5/6/05 7/29/05 10/21/05 1/13/06

4/7/06

6/30/06 9/22/06 12/15/06 3/9/07

6/1/07

8/24/07 11/16/07  2/8/08

All data from the Regional Multiple Listing Service. Reports are created and maintained by 10K Research and Marketing.

5/2/08

7/25/08 10/17/08  1/9/09

4/3/09

6/26/09 9/18/09 12/11/09

4



Days on Market Until Sale RA

December 2009 - 1 32 North Metro REALTORS @ Association

Month Current One Year One Year

Year Previous Change
158 148 1-2009 146 165 -11.5%
2-2009 157 165 - 4.8%
P 3-2009 150 165 -9.0%
4-2009 150 154 -2.6%
5.2009 147 159 -7.3%
6-2009 140 147 _4.6%
7-2009 137 146 - 6.6%
8-2009 133 143 ~7.1%
9-2009 129 145 -11.0%
10-2009 128 141 -9.4%
11-2009 127 149 -14.5%
12-2009 132 148 -10.5%
12-Month Avg: 140 152 -8.2%

12-2007 12-2008 12-2009

Two Year Picture: Days on Market Until Sale
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Percent of Original List Price Received at Sale RA

Decem ber 2009 — 93.4% North Metro REALTORS ® Association
100% 4
Month Current One Year One Year
Year Previous Change
1-2009 89.5% 90.9% -1.6%
5 2-2009 89.3% 91.1% -2.09
o 93.4% ’ ’ e
3-2009 91.5% 91.0% +0.6%
4-2009 90.0% 91.7% -1.9%
5-2009 91.5% 92.6% -1.2%
90% A 6-2009 92.9% 92.8% +0.1%
7-2009 94.0% 92.6% +1.5%
8-2009 94.1% 92.7% +1.5%
85% - 9-2009 93.9% 92.2% +1.8%
10-2009 94.6% 91.3% + 3.6%
11-2009 94.3% 90.1% +4.7%
a0% | 12-2009 93.4% 90.0% +3.8%
’ ' 12-Month Avg: 92.4% 91.6% +0.9%
12-2007 12-2008 12-2009
Two Year Picture: Percent of Original List Price Received at Sale
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Supply Demand Ratio RA

January 201 0 I 6-69 Houses Per Buyer North Metro REALTORS ® Association
B Actual
10.41 B Projected Month Current One Year One Year
Year Previous Change
2-2009 7.64 9.09 -16.0%
3-2009 5.79 8.16 -29.1%
4-2009 5.02 7.28 -31.0%
5-2009 5.23 7.33 -28.6%
6-2009 4.55 7.57 -39.9%
7-2009 5.06 7.27 -30.3%
8-2009 5.28 7.48 -29.4%
9-2009 5.10 7.83 -34.9%
10-2009 5.30 8.88 -40.3%
11-2009 7.69 10.88 -29.3%
12-2009 9.28 12.06 -23.0%
1-2010 6.69 8.43 -20.6%
1.2008 1-2009 1-2010 12-Month Avg: 6.05 8.52 -29.0%
Two Year Picture: Supply-Demand Ratio
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Housing Affordability Index RA

Jan uary 201 0 - 208 North Metro REALTORS © Association
Month Current  One Year One Year
Year Previous Change
208 2-2009 202 149 +35.6%
3-2009 206 157 +31.2%
4-2009 218 155 +40.6%
5-2009 219 151 +45.0%
6-2009 199 149 +33.6%
7-2009 192 148 +29.7%
8-2009 195 144 +35.4%
9-2009 195 151 +29.1%
10-2009 201 159 +26.4%
11-2009 202 161 +25.5%
12-2009 207 180 +15.0%
1-2010 208 192 +8.3%
12-Month Avg: 204 158 +28.9%
1-2008 1-2009 1-2010
Two Year Picture: Housing Affordability Index
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Months Supply of Inventory
January 2010 — 5.0 Months

RA

North Metro REALTORS ® Association

Month Current One Year One Year

Year Previous Change

2-2009 7.7 8.9 -13.5%

3-2009 7.8 9.2 -15.2%

4-2009 7.7 9.6 -19.8%

5-2009 7.7 10.2 -24.5%

6-2009 7.6 10.4 - 26.9%

7-2009 7.3 10.6 -31.1%

8-2009 7.2 10.5 -31.4%

9-2009 6.9 9.9 -30.3%

10-2009 6.6 9.5 -30.5%

11-2009 6.1 9.0 -32.2%

12-2009 5.7 8.5 -32.9%

1-2010 5.0 7.6 -34.2%

1-2008 1-2010 12-Month Avg: 6.9 9.5 -26.9%

Two Year Picture: Months Supply of Inventory

1-2008 7-2008 1-2009 7-2009 1-2010
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